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Australian Cancer Research Foundation
(A company limited by guarantee)

Directors’ (Trustees’) Report

The Truslees present their report wgethier with the financinl ieport of Australian Cancer Research
Foundatien for the year ended 31 December 2005 and the nuditor’s report thereon,

Trusices

The Trustees at any time during or since the end of the financial year are:

Mr A J Bogiicher OAM

iir G J Camm

Mr T B | Crommelin

Qualifeations snd experience
Direcior since ] 8046/ 1984
Directar - Canty Py Lid

Honorary Govemor of the Sclence Foundation for Physics at the
University of Sydney

Director since 067122000

Mannging Director, AMP Flnancial Services (New Zealand);
Board Member, Catholic Development Furd, Archdiocese of
Maolbourng

kGBS (Melb) BBus {Monnsh) CPA
Direcior sinee 29/03/2000

Executive Chairman, Stockbroking ABN Amro
Morgans Limited, o Participant of ASX Group.
Deputy Chalrman, CS Energy Limited.

Doard of Trustees, Brisbane Grammar S¢hool,
Direetoer, Invesiment ﬁﬂ“'ﬂﬁn’ Board of the
Australian Mational University.

Director, Abney Hotels Limited.

Trustee Queensland Museuwm Foundation,
Member cf the Senate, University of
Queensland

B Commerce, University of Queensland 1973,
Advanced Management Program, Unlversity of
Havwall 1582,

Fellow Saciety of Land Econamists {(FSLE),
Fellow of the Securities Inatiwie of

Ausiralin (FSIAS



Australian Cancer Research Foundation
{A company limited by guarantee)

Directors® (Trustees’) Report (continued)

Trusiees [continued)

= MrTS5 Dery

= MrC R Qantner AD

s Mr & Gerlach

= MrPAS Jones

+= Lady McMahon

Qualifieations und experience
Chalrman. Director since 01/04/1994

Executive Chairman Asla Pusific & US, M& C Saatchi,

Chalrman of Sydney Dance Company, Board,
Board Member Asial.ink, Sydney Aquarium Limited.

BCom (Econ) (UNSW), MBA, Stanford
Director Since 06/12/2000

President The Myer Foundatlon and the Victorlan Arts Centre
Trusl, Chalrman Mypos Py Lid, Barclay Custodians Ply Lid;

Sldney Myer Custodians Piy Lid, The Asialink Centre, May fair
Hanol Lid {Vietmam), and Sidney Myer Fund Director Nuco Py

Lid, The Myer Family Company Pty Ltd, Jianguo Pty Lid,
Macallister Springs Pty Lid, K-O588 Py L, K-O855 11 Py
Lid, HEA (Finance) Lid (Hong Hong)

B A, University of Melbourne
Master Fine A, Stanfond
Girad Dip Aris Admin, Harvard

Direcior since 15/11/1994

Chairman af Santos Limited, Futuris Corporation Litd, Elders

Autralia Lud, Challenger Listed Investmanis Limited, Direcior
Elders Rural Bank Lid

Former Partner and Managing Pariner of Adelaide legal firm

Finlaysons, Chairman of Foodbank SA Ine, Directar Foodbank
Austrolla Lid

Directar since 206/05

Sollclor Puriner of Allens Arthur Robinson
LLE, BSury

Director since 158706/ 1984

Boanl of the Mational and NSW Hranch of the Australion Brain

Foundation, Direetar Tinine Ply Lid, Chaleman of Privale
Invesiment Company. Patron of Australien Ladles Varlety
Association



Australian Cancer Researeh Foundation
{A company limited by guarantee)

Directors' (Trustees”) Report (continued)

Trustees (vontinued)

s  Mrl M Millar

= Mr S Parran

e MrSRRIx

& Sir lan Turbott AQ, CMG,
CY0O

+ MERS ] Valentineg OAM

Cunlifications and experience

Director sinee 206/05

CEQ, Erat & Young Austialin

Chalrman, Crusader Unlon of Austrulin

Board Member, Australinn Science Meadia Cantre
Momber, Business Caunéil of Audtralin

B.Com {(LIMSW}, FCA, FCPA
Director slnce 0641 272000

Managing Directar, Head of Indusirinls ABN AMRD Australia
Limiied

B5c, Univorsity of Mealboume
MBA, Australian Graduate School of Management

Directar ainee 01/12/05

Chalrman of Board & Chairman of the Audit, Risk and
Compliance Committee — Travelex Australnsla and Japan, Non-
executive Director and member of Audit Commities Colonial
Firsi Siate Private Capital Limited, Advisory eouncll member
Colonial First State Diversified Private Equlty Fund, MNon-
executive director Allen & Unwin Py Limited, Non-executive
director International Parking Group Pry Lud

B Be, CA, FAICD
rector since 18/{46/1984

Chairman Penrith Lokes Development Corparation Limited, 1T
Graham Invesiments Pty Limited, Australian Youth Trust.
Director Commonwealth Coungil, Ted Noil Foundation, Fellow
Ingtiute of Directors  Assochiilon of Ausirolin,  Emeritus
Chancellor of the University of Western Sydnoy

Horn D Lin (LI'WS)

Director since 06/12/1991 Resigned 02/06/05

Retired Rarrister and Solicitor. Retired Public Trustee of
Tasmanin.  Retired Wational senior Vice President of ihe
Axsociation of Independent Retlrees Ine, A Chalrman of the
Aged Core Complalnts Resolution Scheme, Commonwealth

Department of Health and Aged Care

LLB FCIS



Australinn Cancer Research Foundation
(A company limited by guarantee)

Directors’ (Trustoes’) Report (continued)
Trustees [cantinued)

Cualifications and experience
& DriS¥u Drircetar sinee 01/12/03

Chair of International Councll for UNSW Asia In Singapore,
Chair of Australin China Counell of Depeiment of Foreign
Affairs and Trade, Chair of Advisory Council of Intemnational
Centre of Excellence for Asla Pacific Studles at ANUL

Deputy President of Board of Trustees of Art Gallery of NEW,
Chairman of VisAsin and a member of the NSW Public
Educatlon Councll, Patron of the Assoclutlon of Children's
Hospital of Australin, Season's of Growth (Sisters of St Joseph).
Children's Hospilals Australia and Child Safe,

MB, BS (Sydney), DCH (RCP&S), FRACP, FRACMA, Hon MDD
Syd, Hon DLitt UWS

&  MrPM Cameran Director since 22/06/2000
(Altemate for T § Dery)
CFO Asln Pacliie = M&C Sanichl

Fellow Auvsiralian Seciely of CPA's
BCam LINSW

The Trusices have been in the office since the starl of the fininelal year o the date of this report unless
ptherwise stated, The Trusiess alio have & wide range of business and community interests.



Australian Cancer Resenrch Foundation
(A company limited by guarantee)

Directors’ (Trustees') Report (continued)
Trustees meetings

The number of Trusices’ meotings (including meetings of commitiees of Trusteer) and number of the
meetings atiended by each of {he Trustees of the Foundatlon during the financial year are:

Trusice Trustee meeiings Finance Commitler meeiings
MNa. eligibleto  No. attended Mo, eligible o Ma. attended
mttand nrtend

Mr A 1 Boettcher OAM 4 i . :
Mr G 1 Camm ] I : .
MrT B 1 Crommelin 4 i 3 .
Mr TS Dery 4 4 3 3
Mr C 1 Gantner AD 4 3 - -
Mr 5 Gerlach 4 - - -
Mr I* A Jones (Appointed 02/06/05) 3 3 - -
Luody Mebahon 4 | - -
MrJ M Millar (Appointed 02/06/05) 3 ] - -
Mr S I Perrott 4 F: 3 3
Mr S R Rix (Appainted 01/12/05) | | . .

Sir | Turbott AD, CMG, CVO 4 i : .
Mr R § 1 Valentine CAM

{Ros, 02/06/05) 2 3 - .
Drl 8 Yu {Appointed 01/12/05) ! 1 . .

Principal activities

The principal sctivity of the Foundation during the vear was to et as a chorilable instilution providing
Cancer research funds. No significant change in the niture of those activities had oecurred during the yesr,

Review and result of operations

The aperating surplus for the year before grants was 57,685,126 (2004: 55,353,501 1), Surplus after grants
expense was 54,655,126 (2004: $2,053,511).



Australian Cancer Research Foundation
(A company limited by guarantce)

Direetors’ (Trustees’) Report (continued)

Granis awarded

In 2005 the Foundation paid grants (exeluding GST) totalling $3,740,000 as listed below. These grams
werg mentioned in las year's Direetors’ (Trustees’) Report.

The Garvan Instlute of Medical Research received the balance of i1s grant payments of S300,000
The Institute of Maleeular Bioscience received its last 3 paymenis totalling 5900,000
Tha Peter MacCallum Cancer Centre received lts {inal 3 payments tofalling £750,000
The University of Adelnide recelved [ts fifth and final payment of 360,000
The John Curtln School of Medical Research recoived its first 2 payments totalling $£565,000
The Murdoch Children's Researeh Instiiute received lis first payment of $250,000
2 Vincents Inatitute of Medical Research recelved the first 3 instalmenis totalling 5675,000

Buring the year the Trusteas resolved 1o award grants to the followlng organlsations:

Flinders Medigal Cenire £1,000,000
Ludwig Institute for Cancer Research 51,000,000
Queensland Braln [nstitute 51,140,000
Rayal Melbourng Hospital £1,000,000
Wentmend Inatiuite for Cancer Research 21,000,000

At year-end all Mive grants are eontingent upon satlsfhetory contractual armngements being negotiated
betwean the respective parties, The Foundation recelves annual progress reports from past grant recipients,

Significant changes in the state of affairs

There were no significant changes In the state of affairs of the Foundation that oecurred during the
financial year under review,

Environmental regulation

The Foundation's operations are not subject 1o any significont environmental regulations under either
Commonwealth or State Leglsiation. However, the Trustees beliove that the Foundation has adequate
systems in place for the management of its envirenmental requirements and 18 not aware of any breach of
nny of those environmenial requirements as they apply.

Matters subscquent to the end of the financial year

There has not arisen in the imerval between the end of the financlal year and the date of this report any
item, transaetien or event of o materinl and unusual nature likely, in the opinion of the Trustees of the
Foundation, to affect slgnificantly the aporations of the Foundation, the results of those opemtians, or the
sinte of affairs of the Foundation in Muture financial years,

Likely developmenis

The Fourdation will continue 1o et os a chardiable Insthution and to raise funds for caneer research. The
Foundatien operates under a statement of compliance to the Chiritable Fundraining Ac 1991,

Truztees' Benofits

During the year ne trustee has received or became entitled to receive any benefit by renson of a contract
made by the Foundmion with the trustee or with a firm of which he or she is a member or & company in
which he or she has n substantial Minancial interest.



Australian Caneer Research Foundation
{A eompany limited by guarantee)

Directors’ (Trusiees’) Report (continued)

Indemnification and insurance of officers and auditors

Since the end of the previous finonolal year, the Foundation has not Indemnified or made a relevant
agreement for indemnifying against a liability any person whao is or has been an officer or auditor of the
Foundation,

During the financlal year the Foundation has paid premiums in respect of trustees’ and offlcers® lability
and legal expenses insurance contracts for the year ending 24 July 2006, Such insurance contracts insure
against certain liability (subject 1o specific exclusions) arising aguinst persons who are of have been
Truatees or Officers of the Foundation,

The Trustces have pot ineluded details of the nature of the linbilities covered or tho amount of the
premium paid in respect of the trusiees’ and officers’ lability and legal expenses’ insurance contmets, as
such disclosure is prohibiied under the ferms of the contract.

Dated m Sydney this day of April 2006

Signed in accordance with a resolution of the Directors (Trustogs);

el g

TS Dery

8J Perroit 3
DirectorClhairman (Trustee) Direetor (Trusiee)



Australian Cancer Research Foundation
(A company limited by guarantee)

Directors” (Trustees’) Report (continued)
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Teluphons +81 2 8264 0000
Auditor’s Independence Declaration AT L KSR

As lend auditor for the audil of Australinn Cancer Research Foundation for the year ended 31 December
2008, 1 declare that to the best of my knowledge and belief, there have been:

n) no contraventions of the nuditor independence requirements of the Corperadions Aei 200/ in relation

to the sudit; and
b} no contraventions of any applicable code of professional conduct in relation to the audit.

This declamtion 15 in respect of Australion Cancer Research Foundation during the period.

i
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Australian Cancer Research Foundation
(A company limited by guarantee)

PRICEWATERHOUSE(COPERS
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Independent Audit Report to the Members W WO GO
Telephane +41 2 8208 0000
Facalmia +01 2 1200 000

Crualificd audli opinion

In our opinion, except for the effects on the financial report of such ndjustments, i any, os might have
been delermined o be necessary had the Umitation on our audit procedures referred 1o in the qualification
paragriaph below not existed:

=  the financial report of the Australion Cancer Research Foundation:

= presents o true and fair view, as required by the Corporations Act 2000 in Ausiralia, of the
financial position of the Australion Cancer Research Foundation s ol 31 December 2005 and of
its performance for the year ended on that date

- is presented in accordance with the Corparaiions Ace 2000, Accounting Standards and other
mandatory professional reporting requirements in Australia, and the Corporations Regulations
2001

+ the financial report gives o true and for view of the financial result of fundrsing appeal activities for
the linangial year ended 31 December 2005,

e the financial report has been properly drown up and the associated records have been properly kept for
the period from | January 2005 to 31 December 2005, in nccordance with the Charitable Fundraising
(NSW) Act 1991 and Regulatons

s money received ns a result of lundmising appenl activities conducted during the period from | January
2005 16 31 December 2005 hag been properly accounted for and applied in accordance with Charitable
Fundralsing (NSW) Aet 1991 and Regulations

s  there are reasonable grounds to believe that the Foundation will be able to pay its debts when they
become due and payable.

This opinion must be read in conjunction with the following explanation of the scope and summary of our
role ad auditor,

Cunlifiention

Cash from donations and other fund raising activities are o significant source of revenue for the
Foundation. The Foundation's Directors (Trustees) hove determuned that it is impracticable to establish
cantrols over the collection of revenue from these sources prior to enitry into s financial records,
Accordingly, ns the evidence available to us regarding revenue from cash donntions and other {undraising
aetvities was limited, our oudit procedures with respect to revenue [rom these sources had (o be resineted
{0 the amounis recorded in the Foundation's financial records, As o resull, we are unable 1o EXjIresR On
opimon a8 o whether reveruie from cash donations and ather lundraising netivities 18 complete.

N bialnilb iy Diiadlidd vy o Sl rl||r|.|.h|i wifiiiad Pdaaaiodal B sailiss I.-qjhhilhul ﬂ



Australian Cancer Research Foundation
(A company limited by guarantee)

PRICENVATERHOUSE(COPERS @

Scope
The financial report and Directors’ {(Trustees®) responsibility

The financial report comprises the bolance sheet, income stement, cash flow statement, stotement of
recognised income and expense, accompanying notes to the {inancinl  stotervents, ond  the
Direetors’(Trustees') declaration for the Australin Cancer Researeh Foundation, for the year ended 31
December 2005,

The Dircetors (Trustees) of the Foundation are respongible for the preparation and true and fair
presentation of the financial report in accordance with the Corparations Act 2000, This includes
responsibility for the maintenance of adequate accounting records and internal contrals that are designed
to prevent and detect fraud and error, and for the ageounting pelicies and aceounting estimates inherent in
the financial report.

Audlt approach

We condueted an independent nudit in order (o express an opinion 1o the members of the Foundation, Our
audit was condugied in aceordance with Australian Auditing Siandards, in order 1o provide reasonable
asguranee as 16 whether the financial repor ia free of material misstatement, The nature of an audit 1s
influenced by factors such as the use of professional judgement, selective testing, the inherent limitations
of internal contral, and the availability of persuasive rather than conclusive evidence, Therefore, an audit
cannot guarantee that all material misstatements hove been detected. For further explanation of an audit,
visit our website htip:/sww.pwe.com/aw/financialsintementaudii.

We performed prooedures to assess whether in all material respects the financial repart presents fairly, in
nccardance with the Corparations Act 2061, Accounting Standards and other mandatory financial
reporting requirements in Australia, o view which 15 consistent with our understanding of the Foundation's
financinl position, and of its performance ns represented by the results of its operations, changes in equity
aniil eagh Nows,

We formed our audit opinion on the basis of these procedures, which included:

. examining, on a test basis, information to provide evidence supporting the amounts and disclosures
in the financial report; and

= psessiig the appropriateness of the accounting policies and disclosures used and the reasonablencss
of sipnificant nccounting estimales made by the Directors (Trusiees),

Chur 1?I'Wt‘dlll‘lﬂu mnelude reading the other mlormation i the Divectors (Trustees) Report o determine
whether it containg any materal inconsistenaes with the lnanaal repant,

While we considerad the elfectiveness of management's internal controls over finaneial reporting when
determining the nature dind exlent of our Iii"lll-l-‘i.h"#h onir iudit wis not l-t-:ﬂﬂ"h‘l.l ) IWIWM'I'.‘ A8HUMRNCE on
intermal contrals,

O puddit diel net invelve an onalysis of the prudence of business decisions made by Direciors {Trustees)
o manapgeiment,

10



Australian Cancer Research Foundation
(A company limited by guarantee)

PRICEAVATERHOUSE(COPERS @

Independence

In conducting our audit, we followed applicable independence requirements of Australian professional
ethical pronouncements and the Corparations Aet 2001,

3 - # ;
s F i
II‘I.r'-' ’ "'T.l."l.., .-_'_:. - ] I.-"'i. --,f'.' o T lr-:'l r 3
Privewaterhousel nopers
el
SA Scoular Sydney
Partier v April 2006
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Australian Cancer Research Foundation
(A company limited by guarantee)

PRICEVATERHOUSE(COPERS (@

Dircetors’ (Trustees’) Declaration
In the Directors'{ Truslesa ") opiiion:

{a) ihe financial statements and notes sel out on pages 12 1o 31 are In accordance with the Corporations
Act 2001, Ingluding:

I. complying with Accounting Standards, the Corporations Regulations 2000 and other
mundalory professional reporting requirements; and

il. piving o true and fair view of the Foundation's financial position as ot 31 December 2005
and of its perfarmance, as represented by the results of its operations and its cash Nows,
for the financial year onded on that date; and

{b) there are reasonable grounds to believe that the Foundation will be abla 1o pay its debts as and when
they become due and payable.

Dated at Sydnay this day of April 2006

Signed in aceordance with a resolution of the Direciors (Trustees):

S

8J Perran
DirectorChairman (Truslee) Director {Trustee)

12



Australian Cancer Research Foundation
(A company limited by guarantee)

Income Stmtement
for the year ended 31 Decomber 2005

Naote

Revenue feom ordinary activities
Daonatlons

Fundraising procesds

Bequests

Investment revenue

Met fulr value gaing on financial nssets
Other revenug

Tatal revenues

Bl el B R R B

Expenses from ordinary activities

Employee expanses

Fundraising expenses H
Office and premises expenses

Other expenses from ordinary activities

Total expenses

Surplus for the year belore grants L}
Cranls expenise
Surplus Tor the year aller granis 17

20M15 2004

] 5
918,743 584,967
Toh,810 S43.746
2,133,542 2,546,891
1,890,803 1AZ4.6R1
171,456 794,849
480 380
_BARIRTA 6,205.724
624,542 524,803
7077 T8989
100,149 88,648
— 124280 —132573
—L.196.748 — 532213
7,685,126 3,353,511

(3,030,000 (3300000}

~A.655,136

Fle above iscome potemend showld he reod tn confuncilon with ihe accammying saes

2053511

13



Australian Caneer Rescearch Foundation
{A company limited by guarantee)

Balance Sheet
as ut 31 December 2005

Notes
Curreni assets
Cash and cash equivalents
Recelvables L]
Finanelal Assets 9
ey 11
Total eurrent asseis
Mon-current assets
Praperty, plant and equipment 12
Intangibles 13

Totnl non-current nssots

Toinl nasets

Current Habllities

Paynbles 14
Taotal eurrent linbilities

Tatal liabkilities

Nel Assols

Arcumulatod funds

Endowed funds [or perpeluil investiman

General funds 17
Totnl accumuinted funds

2008

10,228,823
645,053
19,124,301

32337
30,035,534

10,000

The atave birlanos sheet shoulid be rend in confunviion with te accompanying nofes

2004

6,590,186
622,809
18,932,278
17411
26,162,684

65,230

—fuadl
— 11437
=8.234.14]

10,000
21,674,589
23,684,889

4



Australian Canecer Research Foundation
{A company limited by guarantee)

Statement of Recognised Ineome and Expenses
for the yenr ended 31 December 20058

2005 2004
b b
Net income {(expense) recognised directly In equity . .
Net surplus after tax atiributnble to members 4,655,126 2053511
Total recogilsied ineome anid expenses for the year 4,655 126 2.053.511

The ahove sl of Feeagnied fnoome and axpenyes showld be read in confunciion with the ovcompuping nofes,

15



Australian Cancer Research Foundation
(A company limited by guarantee)

Cnsh Flow Statement
far the year ended 31 Decomber 2005

Nate

Cash Mows from opernting netivities

Recelpts in the course of operations

Payments in the course of operntions

Payiments in relation 1o grants

Dividend received

Interest and bill discounts received

Trust distributions recaived

Mot cash inflow ram eperating activities 21
Cash Mows from Investing uctivities

Net (payments for) / proceeds from bank bills

Net (payments for) / proceeds from (purchase) / sale
of investments

Paymenis for property, plant and equipment
Payments for intnngible assets

Net ensh (outflow) from investing netivities

Mot (deerease) / increase in eash held
Cush ot the beginning of the linancial year
Cush ot the end of the financial year

7,246,652
(1.230,209)
(4,114,000)

4,114
819,809

— 946,933
1601280

(28,000)

| Gl
(31,252)

_—

—tl33.052)

3,618,637
6.390,186
10228833

Thet above oash flow sfafesant ol b el (5 Con g ion wIi 1ie pocosianpng noes,

2004

3,959,081
(781,912)
(3,310,000)

3,152

B54,791

— 391037

116,149

(9,264,149)

(18,235)
144
(2.302,528)

(8, 186,179)
14,776,565
6,390,186

16



Australian Cancer Research Foundation
{A company limited by guarantee)

Mates to the finanecinl stutements
for the year ended 31 December 2005

{n}

Statement of significant accounting polleles

The principal accounting policies adopted in the preparation of the Ninancial report are set oul
belew, These policles have been consistently applied to all the years presented, unless otherwise
stated.

Basls of preparation

This general purpose Mnanclal report has bean prepared in accordance with Australian equivalents
ta International Finangial Reparting Standards (AIFRSR), other autharitative pronouncemeanta of the
Australinn Accounting Standards Board, Urgent lssues Group Interpretations and the Corporaiions
At 2001,

Application of AASE | First-time Adeption of Australian Equivalenis to International Finaneial
Reporting Siandards,

Thesa Mnancial stntements are the Nrst Awstralion Cancer Research Foundation fnandial statemonts
ta be prepared in accordance with AIFRSs, AASH | First-time Aduption of Australtan Equlvalents
tn fnternational Financial Reporiing Stendards hos been npplied In preporing these finoncial
ALAIEmEls,

The financial statements of the Foundation umil 31 December 2004 had been prepared in
accordance with previous AGAAP, AGAAP differs In cerinin respecis rom AIFRS. When
preparing the Foundatlons financlal statemenis for the year ended 31 December 2005, management
has amended certain aceounting methads applied in the AGAAP lnanginl stalements 10 comply
with AIFRS,

There are no material differences to fotal equity, surplus from ordinary activities afler tax for the
your onded 31 Decembar 2004 o 10 the stalgment of ¢ash Nows under AIFES Trom that presented
under previous AGAAP other ihan disclosures, On the basis that ne material ndjusiing ltems exist
o reconellintion batwesn AGAAP ond AIFRS has been included In the finnncinl sialements.

Historical casi convention
These financinl stntemenis have been prepared under the historlcal cost convention, as modifled by
the revaluntion of financial nssets and liabilities at fair value through profit or los,

Critical aveouniing exifmaies
The preparation of financial statements in conformity with AIFRS requires the use of certain critical
sccounting estimates. 1t also requires management 1o exercise it judgmaent in the process of
applying the Foundation's accounting policies, There ware no arsas involving higher degrees of
judgment ar complexity, of arens where assumptions and estimates were significant ta the financial
atimteinenia of the Foundalion,

17



Ausgtralian Cancer Research Foundation
(A company limited by guarantee)

Notes to the linancial statements
for the year ended 31 December 2005 {(continued)

1
(b)

(e)

()

(0]

n

Statement of significant aceounting policles (centinued)
Rovenue recognition

Inigrest reven

Intereat revenue is recognised ns it necrues, Wking inlo account the effective vield on the lnaneial
nsset.

Inviximent Incim

Securities purchased ot n discount 1o face value are carried a1 an amount representing cost and a
portlon of the discount recognlsed as Income on an effeciive yleld basis. Income earned on
investments I8 Erought to accaunt on an accruals basis,

Dividends avd st dlateibitians
Revenue from dividends and trust distributions are recognised when due and recelvable.

Coods and serviees nx

Eovenue, expenses and assets are recopnised net of the amount of goods and serviees s [(O8T),
except where the amount of GST ineurred is not recovernble from the Australian Taxation Office
{ATO), In these clrcumstances the GST s recognised as part of the nocquisition cost of the asseis or
ol an ilem of expenses.

Receivables and payables are stated with the amount of GST included. The net amount of GST
recoverable from, or payable to, the ATO Is included as a current asset or liability in the statement
of financial position.

Cash flows are (ncluded In the cash flow sintement on o gross basls. The GST component of cash
flows arising from investing and findncing activities which are recoverable from, or payable to, the
ATO gre classified as aporating cagh Nows,

Tauitlon

The Foumlntion is exempled from paying income iax, The Foundation hokls an endomement a8 an
income tax exempt charity under subdivision 30<B of the Income Tnx Assessment Act 1997,

Acquisitions of asselx

All nssets acquired including property, plant and equipment are inltlally recorded at their cost of
noquisition ot the date of acquisition, being the fair value of the considemtion provided plus
incidental eosts directly auribulable 10 the aeguisitian.

Where n bequest {s recelved In the form of Investments, these are recognised at falr value at the date
nequired.

Cishi masets

Cash assets are carried at fuge value of the amounis deposited, The carrying amount of cash assels
npproximutes net falr value,
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Australinn Caneer Research Foundation
(A company limited by guarantee)

Nates to the financial statemenis
for the year ended 31 December 2005 (continued)

1
4 4]

()

n

Statement ol significant accounting policies (continued)

Reeelvables

The recoverability of dolyns 4 pasessed m veéar-end and specific proviaian ia made for any daulbiiul
aceounts, The carrying nmount of receivables approximaies net fair value,

Investmienis and other Nnaneial asseis

Fram 1 Janwary 2004 ta 31 December 2004
The Foundation has taken the exemption available under AASD | o apply AASD 112 and AASD

139 only from 1 January 200§, The Foundation has applied previous AGAAFPR w0 the 2004
comparative information on financial Instruments within the scope of AASB 132 and AASH 139,

Adfustmenty on fransifion date: | Jamry 2003
The nature of the main adjusimenta © make this information Wﬂ‘ll‘!l}" with AASH 132 and AASH
139 is that fair value |5 the mensurement basls. Falr value s inclusive of transaction costs. Changes
in fair value are tnken to the income stalement, At the date of ransition (1 January 2005} changes o
garrying amounts are thken 1o retained enmings,

From | January 2008

The Foundation classifies its investments as financial assots al Gair value through profit of loss, The
classification ﬂn'pﬂhﬂﬂ o the purpogz for which the invesimenls were llﬂqlllf'ﬁl- Munngement
determines the classification of fts Investments at Initlal recognition and re-evaluates this
designation at each reporting date.

Under previous AGAAP, invesiments and other financial nssets were being corrled at net market
value, The increase or decrense In net market value was reflected s a revenue or expense for the
periad in the income statement. In the financial year ended 31 Decomber 2003 and prior yeam,
investmenis were carried at the lower of cost and recoverable amount, The revaluition of
investmenta held as a1 31 December 2004 fram the lower of cost and recoverable amounts carrled as
ot 31 December 2003 resulied in an unusually large gain for the 2004 year of $794,849 as reflected
In niote 2 of the sccounts,

Hecoveralile amouinl of non-current assels vialued on cost basls

The recoverable amount ol an assal is the net amount expecied o be eeavered through the net
inflows arising from its continued use and subsequent disposal.

The carrying amounts of non-current assels valued on a cost basis are reviewed 1o delermine
whathar they are in excess of their recoverable amoaunta a1 balance date, If the garrying amount of a
Aah-CUFTENT nsscl exceeds it recovernble mmount, the nssel Is wrltien down 1o the lower amodint.

The write down Is recognised as an expense \n the net surplus or loss amount in the reporting period
in which it oceurs,

Where o group of nssets working together supports the generation of cash Inflows, the recovernble
amount is nssessed in ralation to that group of assets,

In nssessing recovernble amounts of non=current assets the relevant cnsh flows are discounted o
their present values using a market determined, risk adjusted discount rate.
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Australian Cancer Research Foundation
{A company limited by guarantee)

Notes to the financial statemenis
for the year ended 31 Decembaer 2005 (continued)

1
h

(k)

U

Stutement of significant accounting policles (continued)
Depreciation and amariisation

All non=current assets have limited useful lives and are deprecisted/amortised uaing the straight-line
method aver their estimated uselul lives af five years,

Assgts are deprecinied/amortised from the dale of acquisition. Depreciation/amoriisation rates and
methods are reviewed annually for apprapriateness,

Payablos

Liabilitles are recognised for amounts 1o be paid in the future for goods and services recelved, The
carrying amount of accounts payabile approximates nel fair value,

Eniployes entitlements
The carrying amount of provisions for employee entlilemenis approximates net falr value.

Wages, salaries, anmial leave and sick leave

Linbllitles for employee entitlements 1o wages, salaries, annual leave and sick leave represent
present abligations resulting from employees’ servieen piavided up to the balance date, caloulnted of
undiscounted amounts based on current wage and salory mies including relatod on-costs,

Lang seriloe leave

The provision for employee entiflements to long service leave represents the present vitlug of the
estimated future cash outflows 1o be made resulling from employees’ services provided up o the
bulance dale.

Superanniiation

Contributions sre mode to employee superannuation funds and are charged against income ns they
nre maie.
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Australian Cancer Research Foundation
(A company limited by guarantee)

(m) Donations

(n)

(0}

()

()

(r)

Donailons represent monles recelved Inio ithe Foundatlon®s bank nceount.

The Australlan Cancer Resenrch Foundation, in common with most organisations dependent on
such contributions, (s unable to establish control over voluntary donations priar 1o their initial entry
into the aesounting records,

Committee fundraising aetivities

Proceods from the fundrising activities of the Cancerian Committees, which are controlled by the
Foundation, are brought (o account on an accruals basis,

Boquesis

The Ausirallon Cancer Resenrch Foundation has been nominated as a beneficiory for a number of
estates throughout the period. Revenue s recognised when bequests are recelved by the Foundmtion,

Giranis

Grants are recognised as a liability in the financial statements when the Board of Trusiees has
appraved the provision of a grant 10 an organisation, the contract has been signed and there are no
furiher condiilons thai must be met for the grant 1o be made, Where the Board of Trusices has
approved the provision of a grant to an organisation bui no contract has been signed, o contingent
liability i3 digclosed in the notes o the linancial stolements,

Australian Aceounting Stundards issued but not yet elfeetive

The AASH has issued the ollowing amendmeils to Australian Accounting Standards:

Date Title T Operativ
Jan 2005 | Amendments to Australian Accounting Standard [AASB 139] | January 2006
My 2005 ﬁmrﬁdntl;i“ to Australian J’*--:cuumlnn Standards [AASH 1 and 1 January 2006
AAS
Jun 2005 | Amendmenis to Australlan Accounting Standard [AASB 3] |_1 January 2006
Jul 2005 Amendmenis to Australlan fLI:Eﬂ'I.II‘!‘ltII.I_'IIH Stundard [AASE 134] |30 June 2005 |
Sep 2005 | Amendments to Australian Accounting Standards [AASH 4, | January 2006
AASE 1023, AASE 139 and AASB 132]
Oct 2005 | Amendments to Australlan Accounting Standards [AASH 132, | Januaey 2007
AASE 101, AASD 114, AASB 117, AASE 133, AASH 139,
AASH |, AASH 4 AASE 1023 and AASD 1038]
Finangial instrumgnts; Diselosures [AASH 7] | Janunry 2007
Determining whether a asset contains a lease [UIG 4] | Jnnuney 2006

These amendments nre not effective for the annual report period ending 31 December 2005 and
have not been applied In preparing the Poundations financlal statements. The nature of the impact of
the applieation af these standards is disclosure only, The Foundatian will apply these standards for
the annunl reporting pericd beginning on or afler the opemtive dales sel oul above,

Australian Accounting Standards issued but noi yet effective

The presentation of some nccounts in the financial statements as a1 31 December 2004 have been
recinssified to conform with the presenation of the 2005 financinl statemenis,
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Australian Cancer Research Foundation
(A company limited by guarantec)

Notes to the financial statements

For the year ended 31 December 2008 (continued)

2

(a)

(b}

Revenue and sxpenses

Revenue from ordinary motivities
Donmtiony

Fundraising procesds (note 2 (b))
Bequesis

Investment revenue {note 2 (m)

aclel;
Met falr value gains on financlal assets (note | (h))
Other revenue

Invesimeni revenue
[mterest recelved

Dividends received

Bank bills discouni earned
Managed trusts fund distributions
Cinin on disposal of Investments

Fundraising income and expenses from ordinary nctivitles

Fundralsing income

PFrincess Mary eveni

Incame from individual committee fundraising
Other fundrmising income

Funidraising expenses
Princess Mury event
Advartizsing

Other Tundmising expenses

Surplus

The surplus For the year
ineludes the following income and expenses;

FHeame

Gnin on disposal of investments
Bt Tair valug paing on financial assets

Expenyes

Depreciation of property, plant and equipment
Mol expense for movemaents in provisicns for
Emplayes entitlemenis
Office necommodat lon

2005 2004
5 s

918,783 #84,967
Tﬁl},ﬂ iLh] 543,746
5,133,542 2,556,891
_1.890,803 LAZ4681
8,700,938 5,410,285
171,436 794,549
480 590
R ARG D223, 124
691,534 701,987
4,114 1,152
169,334 169,539
1,025,821 64,152
el —B3.851
_L.B90.803 24,681
203,000 .
368,462 326,665
05,348 - A
166,810 — 243,746
182,750 :
83,929 42,468
—B0.B98 36531
—HLIIT —

2003 2004

$ $

. 85,851
171,456 704 845
20,613 5,686
6,523 4,337
18,763 46,301
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Australian Caneer Resenrch Foundation
(A company limited by guarantee)

Mates to the financial statements
For the vear ended 31 December 2005 {continued)

4  Grants expense

2004 2004
5 5
Children’s Cancer Centre {Murdoch) 1,060, 0 -
Giarvan Insiliuie of Medioal Research . 1, 1 043,000
Instiiute of Molecular Dioscience v 1,200,000
John Curtin School of Medical Research 1,130,000 -
Feler MacCallum Cancer Cenltig - 1,000,500
L1 Vincent's Instliuie of Medlonl Research 0,000 s

-3.030.000 3300000

5 Remuneriilon of the nudltor

The audiior did not receive any remuneration or benefits

6 Sepgments Information
The principal astivity of the Foundation is 1o a¢t as a ¢haritable institition within Australia,

7 Cash and eash equivalents

2004 2004

i 3
Current aeeour 568,286 655,164
Daposits al call 9,660,217 5.9034.579
Petty cash iap 243

10228823  _6.590,180

The [nterest rate of caah assels where bulances were kept over $5,000 a1 31 December 2005 was
0,70% (2004: 0,70%)

The deposite mt call bear interest at Noating rates, As ot 31 December 2005 this rile was 5.3 1%
{2004 5,1%)
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Australian Cancer Research Foundation
{A company limited by guarantee)

Notes to the financial statemenis
For the year ended 31 December 2005 (continued)

i Hecvivables
Current

Genernl receivablos

Income receivable from commillees
CO8T receivable = general

GST recelvable on grants payable

2008
b

422,870
63,210
4,963

—154.000
— 6d3.053

0 Finaneinl nssets ot fir value through the income statement

Lisied
Shares in listed companies

Unlisted
AMP term deposit
St Jeorge Bank bill

Unlisted Unit Trusts

Kaplan Master Trust Ingome
Fund

Maple-Brown Abboti Diversified
Investmant Trust

Totnl financial nssets

The AMP term deposit Is a 180 day term deposit maturing on 15 February 2006, The interest rate on

the deposit is 5.73% (2004; 5.5%),

The 5t George Bank bill has a face value of $3,180.000 and matures on 24 April 2006, The interest

rate is fixed ot 5.59% (2004; 5,42%),

The Knplan Master Trust Income Fund units were purchnsed in October 2003, They consist of
4,248,088 36 units at an issue price of $1.177 por unit totalling $5,000,000. As at 31 Decomber

2005
5

—383la
5,000,000

22843
122843

5,475,786

467,160
10.342.246

19,124,301

2005 the redemption price of these unils was §1,289 (2004 §1,.28735),

The Maple=Brown Abbott Diversified Investment Trust unlts were purchased in July 2004, They
consist of 2,282,167 units m an lssue price of $2.1909 per unit (owlling $5,000,000, As w31

2004

120,079
71,392
6,338

2004
5

—63.680
5,000,000

~4100.677
M. LKLGTT

5469414

—2.228.307
1076732

18932278

December 2002 the redemption price of these units was $2,4456 (2004, $2.3217),



Australian Cancer Research Foundation
(A company limited by guarantee)

Motes to the linnncial stntemenis

For the year ended 31 December 2005 (continued)

10

(a)

(h)

()

Finaneial insirumenis
Credit rlsk exposure

The oredii risk on lnancial asseis of the Foundmion, which have been recognised in the balince
shoel, is generally the earrying amaunt,

The Foundation's investment in bank bills, which have been purchased at a discount 1o face value,
are carried on the balance sheet 1 an amount less than the realisable nmount ot maturity, The 1ol
eredit risk exposure of the Foundation could also be considered 1o (nelude the difference between
the corrying nmount and the reallsable amount at maturity.

Interest rate risk exposures

The Foundatlon's exposure to Interest rate risk on financial assets is shown In note %. No Interest
rate risk exposure exists on financial liabilities.

Metl Nk vialue of MNaanelal assels nnd liabilities

The net fair value of Mrancial assets and linkbililies approximates their carryving value,

Oither current assels

2008 2004
5 5
Prepnyments 28,966 17,011
Deferred expenses 7.94] -
REetornable Nom 200 200
Deposits (security) — a0 — st
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Australinn Cancer Research Foundation
(A company limited by guaraniee)

Motes to the financial statoments
for the year ended 31 December 2005 (continued)

12 Property, plant and equipment

2004
5
Furniture and Mtings
Al osl 15,524
Less: necumulaied deprecialion {3653
— 11L&
Compuler equlpment
Ad eosi 53,022
Less: nccumulmed depreciation LLhae)
—1 1
Lensehold improvements
At cosl 22,107
Loss: nceumulated amartisation (33731
. |1
Met book valug _ T1.588

Reconellintions

2004

12,336

{2007
— 338

11177
— {43,140
— 34,037

51,208
—[23.334)
21564

Reconciliations of the enrrying amounts for each cluss af property, plant and equipment at the

beginning of the finanalal year are sot oul belaw;

2045
5

Frrndinre and flitings
Currying nmount ot | January 13
Additlons 10,072
Bepreciation — (L5330
Carrying amount at 31 December LL.RZI
Compater equlpment
Carrying namount af | January 34,037
Additions 17440
Disparials (1,440)
Depreciation . {8.708)
Carrying amount at 31 December A3

2004
b3

2,567

2,092
—lL33D
1339

6,291
31,560

— (4114
— 34,037



Australian Cancer Research Foundation
{A company limited by guarantee)

Notes to the financial statements
for the yenr ended 31 December 2008 (continued)

12 Property, plant and equipment (continued)

Leasehold improvemeits

Carrying amount af 1 January
Additlons

Amartisation
Cairying amount al 31 December

i}  Intangible Asseis

2008 2004
¥ b
27,804 18,106

899 .

Intangible assets in 2004 comprised of the cost of the Foundation's rogistered trademark and web
file development Cosl, These costs have been written-ofT in 2005,

The presentation of the accounts |n the financinl statemenis as at 31 Decamber 2004 have been
reclissified 1o conform with the presentation of the 2003 {Inancial statements.

14  Payables

Gerants payabile (node 14i)

Charvan Inatitute of Medical Research
[nstitute of Maolecular Blosclence
John Curtln School

Murdoch Childrens Rescarch Institute
Peter MacCnllum Cancer Centre

21 Vincent's [nstliiute

University of Adelaide

GST on grants payable
Taiul grants payable

Sundry creditom ainl neerued CRpEnaes
Employee entitlements
Total payubles

(n) Reeoncilintlon of grants payable

Halance et | January

Grants expansa (note 4)

CiST recoverable on granis expense
Ciranis paid

GST recovared on grants paid
Balnnge a1 31 December

2005 Mg
5 k!

- 300,000
- Q00,000
263,000 .
80,000 .
= TE0,000
225,000 =
gl __ 300,000
1,540,000 250,000
R
1,604,500 2475000
44,271 61,2326

e tblalidfi L0126
767,107 349232

2 475,000 2,486,000

3,030,000 3,300,000

103,000 330,000
(3,740,000) (3,310,000)

(0740000  _i33L000)
L694000 2475000
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Australian Cancer Research Foundation
(A company limited by guarantec)

Motes to the linancial statements

for the year ended 31 December 2008 (continued)

15

16

17

I8

19

Employee Entitlements

There were no employees with service of more than 5§ years at 31 December 2005, The avernge

number of emplovees during the finengial year was 7 (2004: T3,

Related Furties

Details of the Trustees are disclosed in the Direciors’ (Trustees') report. No emoluments weie

recelved or due and recelvable by the Trustees of the Foundation during this year.

Genernl Funds

2004 2004
g 5
General funds at beginning of year 23674, 880 21,621,378
Recognised income and expenses 4655126 _&053.511
Tetal gengral funds 28110015 23674 RO
Cantingent Liabilities
2{HI5 04
5 L
Future grants approved by the Doard of Trustees
ot balance date bul agreements nal signed:
Children's Cancer Centre (Murdach) . 1,000,000
Flinders Medical Contra 1 000,000 .
Johin Curtin School of Medical Research - 1,130,000
Ludwig Institute for Cancer Research 1,000,000 .
Queensland Brain Instliute 1,144,000 .
Riyal Melbaurme Hoapital 1 041000 -
St Vineen!'s Instituie of Medical Research = a00,000
Westinend Instlute for Concer Research 100,000 .
_ 3.1 40,000 _5030,000
Commitments
2005 2004
5 3
Operating lease commitments
Future non=cancellable operating lense rentals not
provided for in the financial siements and payable:
Within one year 7,500 40,000
Adfter one year and no later than five years = .
J— 1]} e A0E00

The lease is in relation to the premises occupied by the Foundation and is for a § year lerm expiring
on 25 Movember 2006, given at leasl twe months prior notice. There is na oplion o renew. The rent
is reviewed, effective 26 November ench year, by fixed 3,5% increnses,
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Australian Cancer Research Foundation
(A company limited by gunrantee)

Moptes to the Mnoncial stntemenis

far the year ended 31 Decomber 2005 (continued)

20 Members linhilities
The lability of the members (s limited 10 $100,

21 Mates o the stniement of cnsh fows

Reconciliation of surplus after income tax and granis

to net inflow from aperating activities

Surplus for the year
Add/ {lesa) non-cash ilems:
Depreciation & wrile-oiTa
Loas on dispoial of anscts
GST from non-operating activities refunded
Acorued bill discount movemaent
Net fair value gains on financial assets

Frofit on disposal of Invesiment

Change in nssets and liabilities during the financial year:

{Incrense)/decrense n recelvables
{Inerense)/decrense In other current nssets
Inerense/(deerense) in payables

Inerense/(deercase) in memberihip fees in ndvance

Inerensef/{deerensg) in provisions
Ml eash infMow fram operating aetivilies

2005
b

4,657,070

24,896
1,440
2,841
2,834

(171,456)

(22,245)

(19,946)

(788,664)
0,523
-3.693.239

204
3

2033311

15,686

47070
(784,84%)
(B5.851)

(142,421)
(8,270)
27377

341)

4337

1116149



Australinn Cancer Resenrch Foundation
(A company limited by guarantee)

Nates to the financial statemenis
for the year ended 31 December 2005 (continued)

22

(n)

(v

Informition anid declarntions (o be furnlshed under the
Charitable Fundralsing Act 1991

Section 22/ Regulation 9 / Schedule | / Condition 7 of the Charitable Fundralsing Act 1991 requires
the following Information to form part of the published annual financial statements of ihe
Foundation,

There has been a change in nocountlng paliey from that applied in previous years with respect o
expenses recognlsed as costs of fundraising nctivities. Those costs that are direatly attributable 1o
fundraising nctivitios, and ¢an be reliably identified as such, have been included ns a codl of
fundraising setivities {n this note, This provides o mmpnmlvnly more necurate mensure of ihe
Foundation's fundralsing performance from year to year. The change will therefore result In an
overnll improvement in the relevance and reliability of this report.

The Foundmtion hos spplied the above stwed change in accounting policy to the compamtive
Informailon in this note.

Statement of income and expenditure of all fundraising
nctivities condueted during the financinl year

05 204
5 k-
Ciross proveeds From Tapdreaising aciivities
Donatians
Carparate urd private 499,288 H28,798
Commitiees —a 1A93 26,162
218,783 BB4.567
Ei_-quuﬂu 5,131,542 2,556,861
Proceeds from fundraising ncilvitles:
Foundation nppenls 102,942 126419
Fundralsing activities 768,593 534237
_0.923.860 A, 102,814
Less; Total cosis of Nundraising activities
Advertizing £3,529 A2 468
Business development 21,282 -
Employee expenses 175,421 176,571
Events managemant 183,714 B
Printing, postage & stntlonery 17,859 61,138
Promotion expenses 31913 17,851
Orher Fundraising activities 12604 e LAR 134
627322 446,162
Mot surplis from fundraising activities 6,296,538 636,652

Informailon on any maierial occurrence

The Foundation is not aware of any malerial matter or oceurrence, Including those of an adverie
nature affecting the conduet of and financial results of fundraising activities durlng the vear.

a0



Australian Cancer Research Foundation
(A company limited by guarantec)

Notes to the financial statements
for the yeur ended 31 December 2005 (continued)

il

(c)

(d)

(e}

Information and deelarations to be furnished under the
Charitable Fundralsing Aet 1991 {continued)

Statement on the application of funds to charitable purposes

The current polioy of the Foundation is fo make medical research granis in the vicinity of §1 million
eoch 1o seloctod research units, The seleetion process, which is corrled out by the Foundation's

Medicnl Research Advisory Committee, can extend over a period of one year or more.

During the year the Foundation received net income of $6,296538 (2004, $1,656,652) from
fundraizing appeals and $2,062,739 (2004; $2,220,120) from the investment of appee] monles and

fram other sources,

Medical research gronts expensed during the year 1otalled $3,030.000 (2004: 53,300,000).
Administization costs ingurred during the year iomlled $872,207 (2004: £523,261), The surplus for
the year of 54,657,070 (2004: $2,053,511) was transferred to general funds after deducting the
write-off for Intangible nssets of $1.944 at 31 December 20035,

List of all forms of fund raising appenls conducted during the financinl year

Diceet mall Regular direct debit donations
Corpornte donations Private donations and bequests
Pariles (Mew Year, Cockinils) Fundraising ball

Ralfes

Comparisons by monetary figures and percentages

2005 1005
b3 %

Total cost of fundraising/ _ g7 332 9.1
gross [ncome from fundraising 6,923, R6(
Mt surplus from fundrmising/ 6,290,518 90.9
gross income from fundmising 6,923,860
Total cost of servica®/ 3.030,000 70.0
total expendilure 4,329,529
T'oinl cost of service®/ tolal 3.030,000 33.7
incame recelved 8,986,599

=*Tanl cost of servieg” relates 1o amounts spent on direct services In nccordance with the objectives

2004
s

446,162
4,102,814

1,656,633
4,102,814
4,269,421

L.300.00C
6,322,934

ar purposes of the Foundation, that s, to provide medical research grints.

The above disclosures or the eurient year are included 1o comply with the Charltable Fundraising

Ael 1991 and regulnilons effective from 1 Sepiember 1993,

2004
o

10.9

89.1

713
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Australian Cancer Research Foundation
(A company limited by guarantee)

Declaration by the Chairman of Trustees in respect of Fundralsing appenls

I, TS Dery, Chalrman of the Reard of Trustees of the Australian Cancer Resenrch Foundation, declare (hai
iR my opiiion:

a. the financial sttements for the year ended 31 December 2005 give o true and fair view afl all
income and expenditure of thy Foundation with respect to fundralsing appeals;

b, the statement of financial position s at 31 Decomber 2008 gives o true and fair view of the state
al afThirs with respect ta lundmiging appeali;

c. the provisions of the Charitable Fundraising Aet, 1991 and the regulations wider that Act and the
conditions aitached 10 the authority have been complied with; and

d. the imernal controls exercised by the Foundation are sppropriste ond effective in accounting for
all income recelved,

Dated at Sydney this day ol April 2006

Ts
Choirman/Director (Trustee)
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Australian Cancer Research Foundation

(A company limited by guarantee)

Disclaimer

The additional financial information presented on page 33 is in accordance with the books and records of
the Australinn Cancer Research Foundation, which have been subjected to the auditing progedures applied
in our statutory nudit of the Foundation for the year ended 31 Decembaer 2005, 1t will be appreciated that
our stntutary audit did not cover all deinils of the additional finaneial information. Accordingly, we do not
express an opinion on such financial information and no warranty of accuracy or reliability is given,

In accordance with our firm policy, we advise that neither the firm nor any member or emplovee of the
firm undertakes responsibility ansing in any way whatsoever to any person (ather than the Foundation) in

respect of the additional financial information, including any errors or omissions therein, arising through
negligence or otherwise however coused.

g - ¥
/-.f.:rl—'i:l-'ll.;___.l f_‘ll_r ﬂf:i_,_'.r. -a.'.-..—.-.‘l..:'- =

PricewnterhouseCoopers

Daated at Sydney this | 2th day of April 2006
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Australian Canecer Research Foundation
{A eompany limited by guarantee)

Detailed Income Smtement

for the yenr ended 31 December 2005

Incomie
Donations
- Corporate and privale
- Cammitioos

ot procgeds fram fund raiaing aciivities

= Faundation appenls

= Fundraising selivities
Boquesis

Ineroil received

Dividemls receiviil

Bank il disconts snimed
Munaged trust fund distribulions

Met falr value galns on finanolal assois

Caln on disposal of Invesimonis
Membership foos

Expeniditure
Aocounting
Advartiving
Annual leave scerued
Dank and Governmaent charges
Duniness Development Casts
Cloaning
Conuuliancy
Courler chargei
Do precintion
Enterininiment expenses
Equipment malnienmaoe
Events manngement
Fringe benefit inx
Filing fees
Cirmnts Promotions
Insurance
Legal disbursemanis
Magazines and journals
Logs on Dispesal of Assels
Mowslotlors
OMee secomnodalion
Offiee supplies
Postage
Frinting and stationary

Peomotion and publicity cxpenses

Solaries

StafT hiring

StalT tralning

Subscriptlons

Sunidry exponses
Superannunilon coniribuiicn
Talaphone/intornat

Traval expams

Total gxponsies

Surplus for the year before grants

Leii: Crants cxpense
Surplua for the year ofier grons

Tha ifwiniled income simtement showlid be read dn conpumoiion wibh B dischaiwes sad oul on page 15,

2008

407,288
3],408

102,542
663,068
5,113,542
681,534
a,114
169,334
1,025,821
171456

SR 1]
~BARLAT

12200
21,519
6,523
6,503
21,243
2,420
2973
139
20613
21,386
4,158
183,714

75
6,187
26,110

1091
I dd0

dH, 763
2,645
29,534
33,734
3913
550,977
14,100
1970
2,788
2,174
43,301
16,786
ST

1685126
~(3.030,000)
—4.035:120

2004

B2E,798
6,169

126419
417,327
2,556,491
701,987
3,152
169,339
A6, |52
704,849
LER Y
e A
205,724

22,681
42,468
4,337
7,042

2,122

928
15,686
K731
6,52)

16,110
221

12,827
4 507
1,136
150

i, 301
1,150
17,023
45,526
17,851
443,309
16,051
5,492
633
2413
IR.604
27,209
—lddd

3,351,511

—{3.300.000)
—a33511



